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: ‘ S Bao cao vi mo nganh vat ligu xay dung
|. THI TRUONG BAT DONG SAN — XAY DUNG 9 THANG DAU NAM

Téng cuc Théng ké cho biét Tdng sadn phdm trong nuwéc (GDP) 9
thang dau ndm 2016 wéc tinh tdng 5.93% so véi cung ky ndm trwdc, tiép
tuc xu hwéng tang treédng GDP quy sau cao hon quy truedc (trong dé quy 1
tang 5.48%, quy 2 tang 5.78% va waoc tinh quy 3 tdng 6.40%) nhwng van
thdp hon murc ting 6.53% clia cing ky nam 2015. Nguyé&n nhan chi yéu
do nganh cdng nghiép khai khoang tiép tuc gidm sut va néng nghiép tang
trwdng thAp hon mirc tang cung ky ndm trwdc.

Theo bao cdo Tinh hinh kinh t& - x& hdi 9 thang ddu ndm 2016 cla
Téng cuc Théng k&, hoat ddng xay dwng dwoc danh gia 1a dat kha khi cong
tac thi cdng va gidi ngan céac cong trinh, dw an trong diém nhin chung dam
bao tién do. Cung véi do, chinh sach |ai suat ngan hang diéu chinh gidm
da tao diéu kién thuan lgi cho cac doanh nghiép tiép can dwoc ngudn vén

vay.

Tang treong nganh xay dung
400 8%

350 B e — 7%
300 / 6%
250 5%
200 4%
150 3%
100 I 2%
50 1%
0 0%

2015 2016 2017 2018 2019 2020 2021 2022 2023

— Gi3 tri : hin ty do Ty 16 t
Gia tri xay dung dan dung (nghin ty dong) yleténg%ng” ?Vﬂ

Cu thé, nganh Xay dwng 9 thang dau ndm 2016 dat dwoc nhiéu mbc
tang trwdng tich cwe: (1) Chi NSNN cho dau tw xay dwng co ban tang 15%
so v&i cung ky ndm trwdc, mirc tdng cao nhét so cung ky trong 4 ndm qua:
9T2015 (-8,5%); 972014 (12%); 9T 2013 (-3.2%); (2) Thu hut vén FDI vao
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\ Bdo cao vi mé nganh vat lieu xay dung
nganh tang manh 46,8%, sau khi giam manh 30.2% trong ca nam 2015; (3)

Gia tri sadn xuat cia nganh dat tbc dd tang trwéng 13.1% - cao nhét so
cung ky trong 4 ndm qua; (4) Két qua kinh doanh 6 thang du nam 2016

cua doanh nghiép trong nganh nhin chung tang truwdng tich cyec.

DPong thoi, gia vat liéu xay dwng 6n dinh, sw cai thién cla thi trwong
bat dong san cung céac gidi phap cta Chinh phl va B, nganh da thao g&
khé khan, vuéong mac cho cac chu dau tuw, cong trinh dyw an va cac doanh

nghiép xay dung.

Cu thé, gia tri san xuat xay dwng theo gia hién hanh 9 thang nam
2016 dat 747.4 nghin ty déng, bao gém: Khu virc Nha nwéc dat 58.5 nghin
ty déng, chiém 7.8%; khu vuwc ngoai Nha nwéc dat 651 nghin ty déng,
chiém 87.1%; khu vuc cé vbn dau tw nuwdc ngoai dat 37.9 nghin ty déng,
chiém 5.1%. Trong téng gia tri sdn xuéat, gia tri san xuat xay duwng cong
trinh nha & dat 305.2 nghin ty ddng, chiém 40.9%; cdng trinh nha khéng dé
& dat 119.6 nghin ty déng, chiém 16%; codng trinh ky thuat dan dung dat
234.2 nghin ty déng, chiém 31.3%; hoat déng xay dwng chuyén dung dat
88.4 nghin ty ddng, chiém 11.8%.

Gia tri san xu4t xay dwng 9 thang theo gia so sanh 2010 wéc tinh dat
590.9 nghin ty déng, tdng 8.6% so v&i cung ky nam trwéde, bao gém: Khu
vue Nha nuwdc dat 47 nghin ty dong, tang 3.2%; khu vwc ngodi Nha nudc
dat 513.2 nghin ty dong, tang 10.9%; khu vwc c6 von dau tw nwdc ngoai
dat 30.7 nghin ty déng, gidm 14.2%. Trong téng gia tri san xuét, gia tri san
xuat xay dwng coéng trinh nha & dat 239.8 nghin ty ddng, tang 13.7%; cdng
trinh nha khéng dé & dat 94.8 nghin ty ddng, gidm 0.7%; cdng trinh k¥
thuat dan dung dat 185 nghin ty déng, tang 7.4%; hoat ddong xay dwng
chuyén dung dat 71.3 nghin ty déng, tdng 9%.
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Bdo cdo vimo nganh vat liu xay dung
. DIEN BIEN MOT SO NGANH VAT LIEU XAY DUNG CHU YEU

1. Nganh thép xay dwng

Trai v&i tinh hinh thj trwdng thép xay dwng dwoc danh gia la kha u
am trong giai doan tir ndm 2015 dén nay, thj trwéng thép xay dwng quy |
nam 2016 c6 nhirng khéi sac ca vé san lwong tiéu thu cling nhw vé gia ca.
Theo théng ké so b, thang 9 ndm 2016, san xuat cac san pham thép cla
cac doanh nghiép thanh vién VSA dat 1.5 triéu tan, tdng 18.6% so v&i cung
ky nam 2015, nhwng gidm 2.37 so v6&i thang trwdc. Ban hang san pham
thép cac loai thang 9/2016 dat1.2 triéu tan, gidm 6.05% so v&i thang
8/2016, nhwng tdng cao so v&i cung ky 2015 1a 23.6%. Xuéat khau san
phadm thép céac loai dat 232,396 tan, tang 49% so v&i cung ky ndm truwéc,

nhwng giam 13.9% so v&i thang trwdece.

9 thang 2016 9 thang 2015 % so v&i cung ky
STIT|  Nainhhing Sanxudt = Banhing | Xuitkhiu ~Sanxuit | Banhing | Xudtkhdu o oo
(tan) (tan) (tan) (tan) (tan) (tan)
1 Theép Xay dung 5,958,272 5,799,660 426752 4869204 4676504 271,717 1224% 124.0% 157.1%
2 Ongthép 1,358,456 1,354,729 92725 1,024,427, 1,030,652 112,112 1326% 131.4% B82.7%
3 TénmaKL&SPM 2,374,755 2,037,123 919,098 2256445 1,508,156 630,359 1052% 1351% 145.8%
4 Theép can ngudi 2,724,869 1,531,649 563,085 2,138,168 1,161,895 322,408 127.4% 131.8% 174.6%
8 HRCPO 117,914 50,646 - 81,163 51663 3699 1453% 98.0%
Téng cong 12,534,266 10,773,807 2,001,660 10,369,407 8,428,870 1,340,295 120.9% 127.8% 149.3%

Nguén: cafef.vn

Hét thang 10, phan Ién cac doanh nghiép da céng bd bao céo tai
chinh cho ky ké toan tw 1/7 va két thic vao 30/9/2016. V&i sy phat trién
nhanh cda nganh xay dwng néi chung, thi cac doanh nghiép nganh vat liéu
xay dwng, dac biét la cac doanh nghiép nganh thép vira trai qua quy 3 va 9

thang dau nam 2016 v&i két qua kinh doanh kha quan.
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e Bdo cao vi mé nganh vat lieu xay dung
Rat nhiéu cac doanh nghiép nganh thép da cong bd bao cao tai

chinh nhw Tép doan Hoa Phat, Tap doan Hoa Sen, Thép Thai Nguyén,
Thép Viét Y, Thép Nam Kim, Thép Tién Lén, VnSteel, Ong thép Viét Burc...

Tén doanh nghidp Doanh thu INST Ly k& Doanh thu 9 thing Ly k& LNST 9 thing |
Tap doan Hoa Phit (HPG) 8,142 6,845 1,606 1,036 23,333 20,331 4,656 2,938
Tap doan Hoa Sen (HSG) 4,994 3,939 448 167 17,893 17,468 1,501 653
Vnsteel (TVN) 4,800 4,495 184 153 13,463 13,508 663 249
Thép Nam Kim (NKG) 2,505 1,426 147 37 6,478 3,924 454 103
Thép Pomina (POM) 2,198 2,826 12 34 6,408 7,703 123 19
Thép Thai Nguyén (TIS) 1,812 1,904 45 97 6,098 6,034 207 99
Thép Viét ¥ (VIS) 1,005 746 12 1 2,308 2,311 34 (26)
Thép Tién Lén (TLH) 962 785 81 2 2,865 2,328 339 14
Ong Thép Viét Dire (VGS 915 992 15 10 3,118 2,637 64 27
Thép Dana Y (DNY) 542 365 1 0 1,437 1,319 16 6
Thép Vicasa (VCA) 364 357 4 1 1,059 1,116 26 32
Thép Nha Bé (TNB) 350 315 (5) 14 1,065 977 5 45
Thép Da Ning (DNS) 324 140 29 {s) 867 648 45 (23)

Tongcong (OVT:Tydong  zmora| zsna|  2s77| 17|  seaw|  soqs|  ama] 41

Xét vé lgi nhuan thu dwoc trong 9 thang dau ndm 2016, hau hét cac
doanh nghiép thép ndm nay déu tadng trudng so v&i cung ky ndm ngoai.
Nhirng doanh nghiép kinh doanh da nganh hon nhw Hoa Phat hay Hoa
Sen déu bao 3i I&n. 9 thang dau ndm 2016, Hoa Phat 13i sau thué 4,656 ty
ddng, tdng 58% so v&i cung ky. Tap doan Hoa Sen ciing lai Iiy ké hon

1,500 ty déng, gap 2.3 1an cung ky nam 2015.
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Mirc thué tw vé ap dung theo quy dinh cua Bé Céng Thwong

Phoithép nhap khau  Muirc thué twr vé Thép dai nhap khau Mirc thué tr vé

14.2%
22/03/2016 - 21/03/2017 23.30% 22/03/2016 - 01/08/2016 | (murcthué tur ve
tam thév)
15 4%
(murc thué tu vé
I ! ! ! or i ! | !
22/03/2017 - 21/03/2018 21.30% 020082016 - 21032017 | (il il nam
déu tién)
22/03/2018 - 21/03/2019 19.30% 22/03/2017 - 21/03/2018 13.90%
22/03/2019 - 21/03/2020 17.30% 22/03/2018 - 21/03/2019 12.40%
o
. . 2 o W
Tlngay 2289/2020 0 | (néukhong | 22/03/2019 - 21/03/2020 10.90%
gia han)
T ngay 22/03/2020 trd d 0%

Nguén: Bé céng thuong

Téng coéng ty Thép Viét Nam (TVN) — don vi chiu kha nhiéu anh
hwdng néu cac don vi thanh vién kinh doanh khéng tét — thi quy 3 nam nay
cling 1ai dén 184 ty déng, tang 31 ty déng so v&i quy 3 ndm ngoai. Loi
nhuan sau thué 9 thang thu vé 663 ty déng, gan gap 3 lan cung ky ndm
2015.

Nira cudi nam 2016, san lwong tiéu thu tiéu thu thép dwoc ky vong
sé tiép tuc dién ra kha quan nhe s tich cuc tr nhu cau xay dwng co s& ha
tang ciing nhw bat ddng san. Tuy nhién, cac yéu té gilp nganh thép tda
sang dau nadm cling khéng con niva khi mire thué chdéng pha gia méi khéng
con hap dan, loi thé vé hang ton kho gia ré khéng con do da tiéu thu gan
hét, ngudén cung doi dao sé khién canh tranh trong nganh tiép tuc dién ra
gay gat,dac biét canh tranh véi thép Trung Qudc van 1a thlr thanh I&n nhat
ddi voi nganh khi thép Trung Québc dang duwoc chinh phli nuwdc nay hd tror

vé thué, cling nhu ty gia.

2. Nganh xi mang



Bdo cao vi mé nganh vat lieu xay dung
Theo nhan dinh chung, murc tiéu thu xi mang trong nam 2016 dw kién

c6 sy tang truvdng tr 3 — 7% so v&i nam 2015, twong dwong khoang 75
triéu tAn. Trén thuc té, mac du trong ndm 2016 khéng c6 thém day chuyén
xi mang ndo méi duwgc dwa vao hoat ddng nhwng véi tdng céng suét cac
nha may xi mang hién dang & mic khoang 81 triéu tan, tinh trang cung
vuot cdu dbi voi tiéu thu trong nwdc van sé tiép tuc dién ra. Cac doanh
nghiép san xuét va kinh doanh xi mang trong nwéc trong ndm 2015 da rat
tich cwe tim kiém céac thj trvdng xuat khdu nhwng nhin chung tinh hinh tiéu
thu xi mang van chwa cé nhiéu diéu dang néi. Mot phan do chung ta dang
phai canh tranh v&i cac dbi thd rat manh trén thj trwong xuét khdu nhw
Trung Quéc v&i lgi thé gia ré hay nhw xi mang Thai Lan v&i chat lwong cao
va tha tuc giao hang nhanh chéng. Trong bdi canh kinh té toan cau gap
nhiéu khé khan, thi phan bi thu hep, dw kién trong nam 2016, tdng lvong xi
mang xuat khau sé tiép tuc gidm (con sd nay ctia nam 2015 1a 16,2 triéu

tan va ctia ndm 2014 la hon 21 triéu tan).

9 thang dau ndm 2016, tinh hinh tiéu thu xi mang tai thj trwéng trong
nwéc van gitr dwoc nhip dd tang trwdng dn dinh. Bén canh dé, tai thi
trudng xuat khdu, nganh xi mang lai gap khoéng it khé khan b&i sw canh

tranh cta xi mang Trung Quéc.

Theo Hiép hdi Xi mang Viét Nam, san lwong xi mang tiéu thu trong
nudc trong thang 9 dat hon 6 triéu tan, tdng nhe so v&i cung ky thang
trudc. Cu thé, lwong xi mang tiéu thu tai thj trwdng trong nwéc khodng

5.06 triéu tan, tai thi tredng xuét khau 14 hon 1.02 triéu tan.

Gilr virng duwgc nhip do tang trwdng tiéu thu xi mang néi dia nhuw vay
la do cac doanh nghiép san xudt xi mang trong nwédc da lam tét cong tac

dw tinh, dw bao nhu cdu cua thj trwong. Lwong tén kho san pham chi
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Bdo cao vi mé nganh vat ligu xay dung
khoang 2 5 triéu tAn/thang, trong dé khoang 2 triéu tan clinker va 500.000

tan xi mang. Bén canh do, la sy phuc hoi cla thi trwdng bat déng san voi
hang loat dw an tiép tuc dwoc trién khai xay dwng ciing |a mét trong nhirng
nguy&n nhan goép phan duy tri da tdng trwdng 6n dinh tai thj trwong tiéu thu

san pham trong nuéc.

Bang xudt khau XM va Clinker qua cic thiang cia nam 2016
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Tl dau ndm dén nay, tbng san lwong tiéu thu san phdm xi mang &
ca thi trwong nodi dia va xuat khu van dat gan 43 triéu tan, bang 107% so
véi Iy ké cung ky nam 2015. Xuat khdu xi mang gidm la do san lwong dw
thira xi mang ca Trung Quéc I&n, gia xuat khau lai qua thip nén da tao ra
s canh tranh quyét liét déi véi san phdm xi mang xuat khau cua Viét Nam.

Vi vay, cac doanh nghiép khdng man ma véi xuét khdu xi mang.
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Bdo cao vi mé nganh vat lieu xay dung
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Ngudn: Hiép héi xi méng Viét Nam

Tuy nhién, theo dy bao cua Hiép hdi Xi mang Viét Nam trong nam
2016 nay, san lwong xuat khdu xi mang clta Trung Quéc c6 thé gidm
khodng 2 triéu tAn so v&i ndm trwdc nén ap lwc canh tranh xuat khau cia
xi mang Viét Nam sé& gidm. Néu tan dung dwoc co hdi nay, xuat khdu san

phdm xi mang Viét Nam cé thé sé tét hon.

M&c du c¢6 nhirng dién bién trai chiéu trén thj trwéng tiéu thu nhung
néu van gitr dwoc 6n dinh tang trwdng tai thi trwdng ndi dia cung voi
nhirng tin hiéu tich cwc hon tr thj trudng xuat khau thi kha nang tiéu thy xi

mang tlr 75-77 triéu tAn trong ndm 2016 sé dat ké hoach dé ra.

3. Nganh gach xay dwng
Thi trwdng gach xay trong 6 thang dau ndm khéng co nhiéu dién bién
dang chu y. Céc loai vat liéu than thién v&i méi trwdng van dang tiép tuc
trén 16 trinh thAm nhap va dan chiém linh thj trudng, tién téi thay thé loai

gach truyén thdng. Tuy nhién dé dat dwoc 16 trinh da dinh con rat nhiéu
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thach thirc cho cac nha san xuat cling nhw cung rng cac loai vat liéu

“xanh”.

Trong ndm 2015, gia cac loai mat hang gach xay nhin chung cé chiéu
hudng gidm. Két thac nam 2015, gia gach xay trung binh tai ca 3 khu vuc
thi trwrng déu thap hon thoi diém quy | tr 1% cho t¢i gan 5%. Tuy nhién,
khi bwéc sang nhirng thang dau ctia nam 2016, gia ca mat hang nay lai c6
sy tang trwdng, tham chi tai khu vue thi trwérng mién Bac, gia gach xay da

vuot gia so sanh toi 3%.

Theo diéu tra khdo sat, dac biét tai khu vuce thj tredng mién Bac, két
qué thu dwoc cho thly cac chi co sé& kinh doanh vat liéu xay dwng hién
dang gap nhiéu tré ngai trong viéc nhap hang. Mét nguyén nhan khién cho
tinh trang nay dién ra |a do cac dia phwong han ché cip phép méi cho cac
16 gach truyén thdng, trong khi nhu cau xay dwng dang trong giai doan cao
diém, cong v&i théi quen sir dung céac loai vat liéu cii da gop phan khién

gia gach xay c6 nhirng bién chuyén nhat dinh.

4. Nganh gach 6p lat

Hién trén thj trwong cé 4 loai gach 6p lat chinh: gach cotto, gach
ceramic, gach porcelain va gach granite. Trong do, gach cotto la mét loai
gébm khéng phd men, nguyén liéu chinh |1a dat sét va dwoc nung voi nhiét
dd cao 1160~12000C. Gach cé mau dd dat nung, thwdng dwoc st dung
dé lat san vuon, lat san cho nhirtng céng trinh kién triuc giad c¢6. Do ng
dung khéng that rong rai, nhu cau gach cotto |1a thap nhét trong sé cac loai
gach &p lat. Ba loai gach &p lat phd bién thuwerng dwoc sir dung trong cac
cobng trinh xay dwng hién nay la gach ceramic, gach porcelain va gach

granite.
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Bdo cao vi mé nganh vat lieu xay dung
Mac du dang dan bi thay thé b&i cac loai vat liéu nhw san go cong

nghiép, van san polyme ciing nhw cac loai thdm nhwa.. nhwng gach ép lat
van c6 nhitng thi phan riéng biét trong tat ca cac phan khuc thi truong.
Trong 9 thang vra qua, thi trwerng gach &p lat nhin chung 6n dinh, cac
doanh nghiép san xuat gach &p lat trong nuwéc ciing da tim ra dwoc bai
toan cho doanh nghiép minh trudc strc ép 1on tir cac loai gach 6p lat nhap
khdu. Thi trwdng bat dong san ciing nhw thi trwong nha & riéng 1& co
nhirng tin hiéu tich cwc da gitp cho mét hang gach ép lat c6 nhirng tin hiéu

dang muwng trong nam 2016.

Nhu céu thi truérng dw bao tiép tuc tang trwdng tét do Thi trwdng bat
dong san, xay dwng duoc dw bao tiép tuc da hoi phuc tir nam 2014 voi
muirc tang trwdng hang nam trén 6,5% la dong Iwc chinh cho nganh san
xuat gach &p lat. Theo dw bao ctia Bd Xay dwng, nhu cau gach 6p lat t&i

nam 2020 vao khoang 570 triéu m2.

Quy hoach ctia B6 Xay dwng chu trwong khéng dau tw méi san xuat
gach Ceramic, wu tién phat trién gach Granite. Dv bao ctia Bo6 Xay dung
cho thdy nhu ciu gach Granite ndm 2020 dat khoang 140 triéu m2/nadm
(xuat khau 42 triéu m2). Nang lwc san xuéat gach Granite ndi dia clha Viét
Nam vao khodng trén 60 triéu m2/ndm. Vé&i cdng suat hién tai, trong cac
nam t&i, cong suat san xuéat cta Viét Nam can tang trung binh trén 20% dé

dam bao nhu cau tiéu thu.

5. Nganh da xay dwng
Thi trwdng Bat ddng sédn dm [én va nhu ciu dau tw ha tAng dwong bd
rat Ion trong thoi gian téi, cé thé thly, bén canh yéu tb tai chinh co ban

cla cac doanh nghiép nhém nay thi sy phuc héi cla thi trwong bat dong
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Bdo cao vi mé nganh vat lieu xay dung
san va nhirng dw an coéng trinh giao théng ha tang tiép tuc trien khai dau tw

trong th&i gian t&i van 1a yéu t6 hé tro' cho cac doanh nghiép trong nganh.

Bat d4u tr ndm 2015, thanh khoan cua thj trudng BDS dat mirc cao
nhat trong lich s& nhiéu nam tr& lai day. Diéu nay khién cho thj truérng vat
liéu xay dwng nhw Xi mang, sat thép, da, gach... tré nén séi ddong va co

nhirng buwdc tang tredng manh mé vé ca doanh thu va i nhuan.

Bén canh d6, trong 2 ndm gan day, Viét Nam da va dang hoan tat
cac hiép dinh thwong mai Ién nhw: EU FTA, TPP, Céng dbng Kinh té
chung ASEAN (AEC) ... Biéu nay duoc ky vong sé& khuyén khich mét lan
séng von Ién FDI nwédc ngoadi va dich chuyén cac chudi san xuét trén thé
gi®i vé Viét Nam. Do do6, dé chuan bj dén dong vén nay doi hdi phai phat
trién ha tang co ban trong dé cé ha tang két ndi giao théng cac ving va
cac khu céng nghiép 1a diéu kién can thiét, véi nhiém wu trong tam la day
manh hop tac xay dwng cac tuyén dwdng cao tbc song song vdi viec mé

rong dudng quéce 16.

Theo quyét dinh cla Thi twéng Chinh phi phé duyét diéu chinh quy
hoach phat trién giao théng 2020, dinh huéng 2030, téng gia tri dau tw dw
kién cho dwdng bd cao tdc la 392.379 ty déng (twong dwong hon 49.000
ty ddng mdi nam). V&i nhirng yéu td do, doanh nghiép trong nganh da xay
dwng van dwoc danh gia cao. Nganh khai thac da |a nhom nganh kinh
doanh c6 diéu kién va cac doanh nghi@p mudn kinh doanh déu phai xin
dwoc gidy phép khai thac cac mé da. Khi da co duwoc gidy phép va tién
hanh khai thac thi hiéu qua hoat déng cla cac doanh nghiép nay déu

khéng hé thap.

IIl. PHAN TiCH TRIEN VONG MOT SO MA TIEU BIEU
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o Bdo cao vi mé nganh vat lieu xay dung
1. Nganh thép

HPG — Cbéng ty c6 phan Tap doan Hoa Phat

HPG vira céng bd bao cdo tai chinh quy 3, v&i doanh thu thuan dat
8,142 ty, tdng 19% so v&i cung ky. Gia von hang ban tang 14% nén 1o
nhuan gop tang manh 36%, dat 2,117 ty déong. Ty suét loi nhuan gop dat
24.38% cao nhét ti trwdc dén nay. Cac khodn chi phi tai chinh va quan ly
lai gidm so v&i cung ky nén loi nhuan ctia HPG quy 3 du khéng an twong
bang quy 2 nhwng ciing tdng 56% so v&i cung ky, dat hon 1,600 ty. Mot s
nguy@n nhan giup HPG tiép tuc dat Ioi nhuan &n twong quy 3 dén ti: Hoat
ddng san xuét thép cla HPG da tang trudng rat nhanh ké tir 2005 dén sau
10 ndm san lwong da tdng gap 14 |1an. Dac biét |1a giai doan tr 2014 dén
nay HPG lién tuc chiém thj phan cao va san lwong tang manh gan 70% chi
sau 2 nam. Hai mang kinh doanh chinh la thép xay dwng va éng thép. Tiéu
thu thép xay dwng du c6 cham lai so v&i cac thang trwédc nhwng van tang
so v&i cung ky va dat 1.2 triéu tAn trong 9 thang, tang gan 20% so voi
9T2015. Mot sb thi trwbng HPG xuét khdu chinh cé Asean va Uc. Thj phan
ctia HPG hién & mdrc 22%. Vé&i 6ng thép HPG, HPG chiém thi phan 1&n
hon khoang 25%. Trong 9 thang HPG tiéu thu dwoc 340 ngan tan, tang
gan 45%. HPG c¢6 dy an san xuat tén ma véi céng suat 400 ngan tan/ndm
va sé& hoan thanh di vao san xuét giai doan 1 ndm 2018. Trang thiét bj day

chuyén dwoc biét nhap tr Chau Au.

Dw bao két thic ndm tai chinh 2016, HPG c6 thé dat doanh thu
32,000 ty dong, loi nhuan sau thué khoang 5,800 ty, tdng khodang 80% so
v&i k& hoach. V&i EPS dy phéng nam nay khoang 6,900 twong trng PE

hién tai 5.7 lan.
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2. Nganh xi mang

BCC — Céng ty c6 phan xi mang Bim Son

BCC c6ng b6 KQKD quy 3/2016 v&i DTT dat 3,312 ty dong (+13%)
va LNST dat 172,3 ty dong (+2.5%). Sy tang truwdng trong DTT chi yéu
dén tir san lwong tiéu thy. Gia ban xi mang tai thj trwdng ndi dia ctia BCC

tiép tuc duy tri &n dinh, song gia ban xuéat khau giam.

Thi trwuéng mién Trung tiép tuc 1a dong luc tdng trwdng trong thoi
gian t&i ciia BCC. Hién tai, thj truéng bat ddng san tai khu viee mién Trung
dang tang trwdng kha nhanh, v&i nhu cau kha 1&n tai cac khu céng nghiép
va du lich. Dy an day chuy&n nghién clinker di vao hoat déng giip m& tiét
kiém chi phi thué ngoai. Hién nay, cong suat san xuét clinker dang vuwot
céng suat nghién khoang 500.000 tAn/nam. San Iwong nghién thiéu hut
dwoc bu dap tir cac don vi gia cdng bén ngoai v&i chi phi kha I&n khoang
300.000 tA4n/ndm. Theo tinh toan, khodng 1/8 san lwong tiéu thy sé co bién
loi nhuan gop tang thém khoang 11,8%, twong duwong véi mirc mé rong

khodng 1,5% cho bién lgi nhuan gdp chung clia san phadm xi mang.
3. Nganh gach xay dwng
GMX — Cdng ty cé phan gach ngoi gém xay dwng My Xuan

Hwéng loi tlr sw tdng trwdng cla nganh Bat dong san va Xay dung,
trong 972016, gia tri sén xuéat xay dwng tang trwdng twong dbi tét, kéo theo
sy tang trwdng cho nhém nganh VLXD trong d6 cé Gach Ngoi dat sét
nung. Tinh trung binh KQKD 9T2016, cac doanh nghiép gach ngoi niém
yét dat mirc ting trudng 20.70% vé doanh thu va 34.87% vé LNST. GMX
la mét trong ba doanh nghiép gach ngéi dan dau vé chat lwong, mau ma

va hé théng phan phdi. M&c du Viét Nam cé rat nhiéu doanh nghiép san
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xuat gach ngéi dat sét nung, nhwng xét vé mau ma, chat lwong, quan tri

doanh nghiép va hé théng phan phéi thi GMX, VHL, va CTCP Gach ngoi

DPdng Nai thudc nhém doanh nghiép ndi bat.

Ly ké 872016, tdng san lwong tiéu thu cia GMX dat 65.7 triéu vién
gach QTC (+28.75%), doanh thu 8T dat 132.53 ty ddng (+25.02%). Tuy
nhién, cdng suat van hanh hién dang vuot 30%, GMX dw kién dau tw thém
16 nung va day chuyén mai trong nra cudi ndm 2017, hoan thanh ddu ndm
2018, gia tri dw kién 15 ty ddng. Co céu tai chinh an toan, hiéu qua. So
sanh v&i nhém doanh nghiép niém yét con lai trong nganh (VHL, HLY,
VTS, MCC), céc chi sb thanh khoan tai chinh cia GMX déu & mlc cao
hon trung binh nganh va cé xu hwdng cai thién qua cac nam. Bén canh do,
hiéu qua kinh doanh ciing & murc tét v&i Vong quay tién twong dbi thap khi
so sanh v&i nhém nganh, va trong xu hwéng gidm; ngoai ra, cac chi s

ROA, ROE, tdng dan qua cac ndm va dan dau nganh.

Dy bédo KQKD 2016 GMX v&i doanh thu dat 198.79 ty déng
(+8,78%), LNST dat 18.15 ty déng (+6,34%), EPS 2016 = 3,400 ddng.

4. Nganh gach ép lat
VHL — Cbng ty cb6 phan Viglacera Ha Long

Céng ty ¢b phan Vigalcera Ha Long (VHL) la céng ty chuyén san xuét
va kinh doanh cac san pham gach ngéi, gach 6p lat bang dat sét nung
truyén thdng. VHL 1a cdng ty cé quy mé I&n nhéat trong nganh trén san niém
yét, v&i tdng tai sadn va doanh thu ndm 2015 Ian lwot dat 1000 ty va 1,500
ty déng.
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VHL sé& tiép tuc tang trwdng tbt trong nhiéu ndm t&i nho kip thoi tang

nang luc san xuat d& dap &ng dwoc nhu cau tiéu thu sadn phdm dang tang

nhanh trong khu vwc Déng Bac Bo.

Trong nganh san xuat gach ngdi céac loai, phan I&n cac cong ty déu
dang s dung don bay tai chinh twong déi cao. Bén cong ty I&n nhat trén
san hién dang c6 ty 1& vén chd s& hiru trén téng ngudn vdn trung binh chi
& mure 0.35 lan. Trong dé, VHL c6 ty I& don bay va vay no & mic thap

hon.

San pham gach ngoi cua Viglacera Ha Long dwoc tiéu thu théng qua
hon 300 dai ly cdp 1 va hang tram dai ly cp 2. Hé thdng dai ly ctia VHL

chi yéu phan bd & cac tinh mién Bac va Bac Trung B6.

LGy ké 9T2016, DTT dat 1320.5 ty d (+18.02%), bién gop 1a 20.7%.
Nguyén nhan Ia do san xuat 6n dinh gach Cotto tai day chuyén Clinker s 1
(day chuyén bat dau san xuét tr T5/2015); chuyén dbi tang ty trong san
phdm cé bién loi nhuan cao (cotto, ngdi). LNST 9T dat VND 85.7 ty d
(+13.7%), hoan thanh 77.6% ké hoach nam. U'&c tinh trong c& ndm 2016,
LNST cua VHL wéc dat 117.4 ty d, twong dwong EPS 2016 la 7,340
VND/cp.

5. Nganh da xay dwng
C32- Cdng ty cé phan dau tw xay dwng 3-2

Céng ty Cb phan Pau tv Xay dwng 3-2 dwoc thanh 1ap vao ndm
1993, v&i chire ndng chd yéu la kinh doanh nha, kinh doanh vat liéu xay
dwng, xay dwng cbng trinh céng nghiép... Trai qua 23 nam xay dwng va
phat trién, Céng ty d& mé rdong va phat trién sang nhiéu Iinh vic khac nhu:

khai thac, san xuat va kinh doanh mé da xay dwng, san xuét cdng bé téng,
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san xuat gach terrazzo. Theo dé Céng ty tiép tuc xac dinh chién lwoc kinh

doanh sé tap trung phat trién 4 Iinh vuc chinh (1) khai thac da xay dung,
(2) xay lap, (3) san xuat cdng bé tdng ly tdm va (4) cac linh vuc kinh doanh
khac. Mang khai thac da xay dwng va mang xay dwng 1a 2 mang chiém ty
trong 1&n nhét trong co ciu doanh thu cia C32. Trong do, linh viec hoat
ddng chinh ctia C32 14 khai thac va ché bién va kinh doanh céac loai da xay
dwng bao gé‘)m nhiéu chung loai vé&i tinh chiu lwvc cao, dwoc str dung trong
xay dwng cau duwong, ha tang ky thuat va san xuét vat liéu xay dung. Hién
tai, sdn pham da xay dwng dwoc C32 khai thac va ché bién trwc tiép tai md
da Tan Bong Hiép - thi xa D7 An, tinh Binh Duwong véi quy moé khai thac
trén dién tich 20ha va san lwong ché bién dat trén 1.2 triéu m3/ndm. Theo
do, mé da Tan Dong Hiép co vi tri thuan loi khi ndm tiép gidp voi cac khu
vuc kinh t& c6 nhu cau phat trién ha tAng kinh té ky thuat cao, va la mé da
c6 chét lvong tdt nhat khu vwc phia Nam. Thoi han khai thac mé da da
dwoc gia han dén ndm 2017 sé& tao diéu kién cho C32 du trir da san xuét
dén hét nam 2018.

Theo bao cdo tai chinh ma C32 vira céng bd, liy ké dén Q3.2016,
Coéng ty ghi nhan 368.3 ty ddng doanh thu, tdng 1% so v&i cung ky ndm
2015. Trong Q3.2016 do Céng ty da day manh viéc tiéu thu san pham, chét
khdi lwong thi céng cdng trinh [dm cho doanh thu t céc Iinh vwe kinh
doanh chinh nhw cong bé tdng va da xay dwng tdng manh so v&i cung ky
nam 2015. Ly ké loi nhuan rong cla C32 dat 74.9 ty déng, twong ng voi
ty 1€ tang trwdng 22.4%.
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e Bdo cao vi moé nganh vat liéu xay dung
Tai liéu tham khao:

Béo dién tdr dai tiéng ndi Viét Nam
Bao dién tur. Vietstock.vn

Bao dién tur. Cafef.vn

Téng cuc théng ké

Vién Kinh té xay dung — Bé xay dung
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