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CONG TY CO PHAN XAY DUNG 1369

Ngay: 27/9/2016 Gia hién tai: 10.000 Khuyén nghi:
Ma Chirng khoan: C69 Gia muc tiéu: 13.900 Mua

C69 — TIEU PIEM

e (C69 c0 hoat dong chinh la mua ban cac loai
nguyén vat liéu xay dwng; Khai thac, xay
nghién van chuyén da véi; XD cong trinh.

e CO bé day phéat trién hon 13 ndm va 1a mét
trong nhirng céng ty uy tin hang dau trong
Iinh vuwe xay dwng, san xuét, kinh doanh,
xuat khau khoang san tai dja ban hoat dong.

e Tbng sb lao ddng cta Cdng ty tinh dén ngay
31/12/2015 1a 114 ngudi

e Ky hop ddng véi Cong ty cb phan xay dung
Poéng Hai khai thac mo da 22,78 ha trong 15
nam. Voi day truyén san xuat nhap khau
Uc.

e CO mbi quan hé hop tac lau nam véi nhiéu
nha cung cap vat tw tai cac tinh Hai Dwong,
Quang Ninh.

e C69 c6 bd phan quan ly chat lwong dwoc to
chirc chat ché, hoat dong c6 hé théng, tuan
thd theo céc tiéu chuan cda nganh.

e Hién nay Coéng ty da thu hut dwoc hon 130
Cb ddng quan tam dau tw gop cd phan vao
Cong ty dé cung chung tay xay dwng va
phét trién Cong ty ngay cang Ién manh.

e Ngay 19/09/2016, Uy ban chirng khoan nha
nuwdc da chinh thirc chap thuan Coéng ty cb
phan 1369 tr& thanh Céng ty dai chiing

e Trong ndm 2017 Céng ty da ky dwoc rat
nhiéu cac dy an I&n va trair dai trén nhiéu
tinh [an can.

e Cb phiéu Cong ty dwoc dinh gia & 13.900 d

Logo Cong ty
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CONG TY CO PHAN XAY DUNG 1369
A. TONG QUAN DOANH NGHIEP

A.l. Théng tin co’ ban.

e Dia chi: S6 37,38 phé Da Twong, phudng
Lé Thanh Nghi, Hai Duong.

e Dién thoai: 0320.3891898 Fax:
0320.3891898

e Website: www.cpxd1369.com

e Vbn diéu I&: 50 ty déng
e Giay phép DKKD sb: 0800282385

e Cong bb thong tin:
Ho va tén: Lé Anh Luan
Chtrc wu: Giam déc
S6 dién thoai: 0988.501.047

A.2. Lich st hinh thanh

e Cobng ty C6 phan Xay dwng 1369 tién than
la Hop tac x& Tan Son; chinh thirc chuyén
thanh Coéng ty Cb6 phan theo Quyét dinh
ngay 15/8/2003, Hoat déng theo Giay
chirng nhan DPang ky kinh doanh sb
0800282385 do S& Ké hoach va Dau tw tinh
Hai Dwong céap 1an dau ngay 15/8/2003;

e Dang ky thay dbi 1an 11 ngay 29/7/2015, lan
thtr 12 ngay 16/6/2016.
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e Hoat dong chinh cua cbng ty la mua ban

cac loai nguyén vat liéu xay dwng; Khai
thac, xay nghién va van chuyén da voi; XD
cong trinh.

e Trai qua moét thoi gian hoat déng, v&i viéc
lién tiép tring thau thi céng nhiéu cdng trinh
|&n nho trén dia ban dia phwong va cac tinh
lan can, Hoat déng khai thac dat cong suét
cao, cac hop ddng xuat khu da véi véi cac
dbi tdc nwdc ngoai 1on lién tuc dwoc ky va
thwc hién.

e CoOng ty khong ngwng phét trién va Ion
manh, dén nay Coéng ty da dat quy mé vén
diéu 1& 50 ty déng.

e Trong qué trinh phét trién Céng ty da tao
duoc tiéng vang tét khéng chi dbi voi cac
Péi tac, Khach hang, ma con tao dwoc Uy
tin t6t déi v&i nhan dan dia phuwong va cac
nha dau tw.

e Hién nay Cong ty da thu hut dwgc hon 130
Cb déng quan tam dau tw gop cd phan vao
Coéng ty dé cung chung tay xay dwng va
phét trién Cong ty ngay cang I&én manh.

e Ngay 19/09/2016, Uy ban chirng khoan nha

nwdc da chinh thirc chap thuan Cong ty cb

phan 1369 tr& thanh Céng ty dai ching
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A.3. Qua trinh tang VCSH.

e Lan1-12/2007: Phat hanh tang vén t

3.500.000.000 déng lén 9.500.000.000 4@

e Lan 2 - 7/2010: Phéat hanh tang von tw

9.500.000.000 d@éng Ién 20.000.000.000 d

e Lan 3-5/2016: Phat hanh tang von tw

20.000.000.000 ddng lén 50.000.000.000 d

A.4. Linh vwc kinh doanh, chuéi hoat déng.

Hoat ddng chinh cua céng ty la mua ban
cac loai nguyén vat liéu xay dwng; Khai
thac, xay nghién va van chuyén da véi; Xay
dwng cong trinh.

Trai qua qué trinh xay dwng va phat trién
dén nay cong ty cb6 phan xay dwng 1369 tr&
thanh mét trong nhirng cong ty uy tin trong
Iinh vre vat liéu xay dwng va xay dwng, san
xuét, kinh doanh, xuat khau khoang san.
Céng ty lién tiép tring thau thi céng nhiéu
cbng trinh I&n nho trén dia ban dia phuwong
va céc tinh lan can, Hoat déng khai thac dat
céng suat cao, cac hop ddng xuét khau da
voi voi cac dbi tac nwdc ngoai Ion lién tuc

dwoc ky va thye hién.
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A.5. So’ do6 td chirc

PAI HOI
PONG BAN
" KIEM
HOI PONG SCo L
QUAN TRI
BAN GIAM
pOC
Phong Phong Phong Phong Phong
, t6 chic
k& Ky K& kinh hanh
todn thuat rl(:ach- doanh il

A.6. Ban quan tri, nhan sw

« Ong Lé Minh Tan

Churc vu: Cha tich Hoi déng quan tri

Nam sinh: 1969

Trinh d6 hoc van: Ky sw khai thac mé

Qua trinh cong tac:
CT.HDQT CTCPXD 1369 tir 2003 -
nay
CT. HPTV céng ty TNHH Toan Thang,
CT.HDPQT cong ty Cb phan dau tw
XNK T&T, Phé TGD Tap doan Phuc
Loc.

Ong: L& Minh Tan - CT HPQT
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. Ban diéu hanh
1. Ong L& Anh Luan —Giam déc
2. Ba Pham Thi Thé - P.Giam déc
3. Ong Pham Van Thuy — P.Giam déc
4. Ong Pham Van Tung — P.Giam déc

. Ban kiém soat
1. Ong Tran Xuan Ban — Truéng ban KS
2. Ba Pham Thi Doan - Phé ban KS
3. Ba Cao Ha Linh - Thanh vién ban KS

A.7.Co cau cé dong.

e L& Minh Tan: ,22%
« Pham Thi Thé: 17,34%
« L& Anh Luan: 9,5%

® L& Minh Tan A.8.Lich swr co tlrc

B Pham Thj Thé » .
o Duw kién 2017 tra co tirc 10%

= Lé Anh Luan

B Khac

A.9. Théng tin dw an.

e Xay dwng nha may gach Tuynel vé&i Cong ty
TNHH gach ngéi Kim Thanh Quang Ninh
vao Nam 2015 tri gia 25.503.910.000

e Cong trinh xay dwng ha tdng khu A cho
Cong ty TNHH Hoa Nhan vao Nam 2014 tri
gia 5.448.703.999

e Cong trinh xay dwng ha tang khu A cho
Cong ty TNHH Hoa Nhan vao Nam 2015 tri
gia 9.368.635.000

e Cong trinh xay dwng ha tdng khu A cho
Cong ty TNHH Hoa Nhan vao Nam 2016 tri
gia 2.063.284.000

e Xay dwng 6 10 dbt dau cho CTCP Phuc Pat
vao Nam 2014 tri gid 1.351.327.621

e Dau tv xay dung cum nghién xi 7 tdn cho

Ba: Dao Thj Dam - TV HDQT Cong ty c6 phan Phuc Dat vao Nam 2015 trj
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gia 15.727.835.647

e Pau tw xay dwng cum nghién xi 7 tan cho
Céng ty cd phan Phuc Pat vao Nam 2015 tri
gia 18.152.649.000

e Cong trinh nha Viét Nhat cho Coéng ty cb
phan Anh Dwong Viét Nhat vao Nam 2015
tri gia 6.685.738.182

e Cong trinh nha Viét Nhat cho Coéng ty cb
phan Anh Dwong Viét Nhat vao Nam 2016
tri gia 9.313.773.636

e Nha may gach Tuynel cho Céng ty TNHH
gach ngdéi Kim Thanh Quang Ninh vao Nam
2015 trj gia 5.263.328.000

e Pau tv xay dwng nang cip cum nghién
sang da s6 1- XN da théng nhat véi CN
Céng ty CPXD BOng Hai Quang Ninh- XN
da théng nhat vao Nam 2016 tri gia
3.006.497.723

Dw an chuan bij trién khai:

e Thi cong ha tdng khu dé thi - thwong mai
Cau Sén, Udng Bi, Quang Ninh cho Cong ty
TNHH Hoa Nhan vao 6 thang cudi ndm
2016 tri gia 18.000.000.000

e Thi céng xay dwng, lap dat cum nghién
sang da cho Xi nghiép da Théng Nhét vao
Quy 1112016 tri gia 8.000.000.000

e Thi cong xay dwng day truyén 3 nha may
gach Tuynel cho Cong ty TNHH gach ngoi
Kim Thanh, Quang Ninh vao 6 thang cudi
nam 2016 tri gia 25.000.000.000

A.10. Két luan vé téng quan Doanh nghiép

DN la mét DN dia phuwong cé uy tin khéng
chi tai dia phwong ma con & cac dia ban lan
can. Doanh nghiép tap trung phat trién
mang hoat déng cét 16i. Ban lanh dao c6 tai
va tam huyét véi Cong ty.
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B. PHAN TiCH TAI CHINH

B.1 Doanh thu

e Doanh thu tang trwdng déu qua cac nam,

Nam 2015 doanh thu tang hon 40% so v&i
nam 2014, dac biét bao cao 6 thang nam
2016, Doanh thu dat hon 77 ty déng, két
qua 9 thang so b6 cua Cong ty &@ muc vo
cung kha quan, dy bao doanh thu ca nam
c6 thé dat trén 155 ty ddng, dat tang trwdng
gan 80% so véi 2015 cho thdy doanh
nghiép dang cé murc tang trwédng doanh thu
rat tot.

B.2. Co cau doanh thu

e Doanh thu ciia Céng ty tap trung chi yéu &

doanh thu céng trinh xay dwng, Doanh thu
ban hang, va doanh thu cung cép dich vu.
Doanh thu chiém ty trong I&n nh4t 1a doanh
thu Ban hang, 6 thang nam 2016 dat gan
40 ty chiém hon 51%. Doanh thu ttr cong
trinh xay dwng dat hon 27 ty chiém 35%.

B.3. Lei nhuan

e Loinhuan cua Coéng ty ciing tang trwdng

déu qua cac nam, nadm 2015 loi nhuan sau
thué dat 1,444 ty déng, nam 2016 dy kién
loi nhuan gop dat trén 22 ty, lgi nhuan sau
thué dat 4,019 tang 178% so v&i nam 2015.
tbc dd tang trwdng loi nhuan tdng nhanh
hon tbc do tang trwdng doanh thu cho thay
hiéu qua trong quan ly hoat dong san
xuatkinh doanh ctia Doanh nghiép.
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Ngudn vén:
150.000

100.000 /

r/ e Co céu loi nhuan ciing twong tw nhu co
50.000 -

cau doanh thu, loi nhuan chd yéu dén tw

0 ‘ ‘ ‘ ‘ hoat ddng ban hang, cong trinh xay dwng,
2013 2014 2015 2016 cung cap dich vu. Tap trung I&n nhéat van la

tlr hoat ddng ban hang.

B.4. Co cau lgi nhuan

Co céu ngudn vén B.5. Nguén vén

70.000 2 X £ < > . <
e TONg ngudn von tang trwwdng qua cac nam,

dat trén 53 ty nam 2013, trén 60 ty nam

60.000
2014, trén 92 ty nam 2015, trén 123 ty
50.000 2016.
40,000 e Co cau ngudn vdn lanh manh, ty 1& vén chu
trén tong ngudn von nam 2016 chiem xap xi
30.000 85%.
20.000
10.000
O ! > ~ - . =
2013 2014 2015 2016 B.6. Kha nang sinh 1&i
B No ngan han
B No dai han

I Ngudn vén chd s& hitu

e Kha nang sinh 16i ctia Cong ty c6 dién bién
twong doi tot
e Bién Igi nhuan tang tr 11,05% nam 2015

Kha nang sinh 101

m Bgién logi nhuan B ROS

= ROE = ROA |én 14,45% 2016
e Ty suét sinh I&i trén téng tai san tang tw
14,45% 1,89% nam 2015 1én 3,73% nam 2016
11,05% 11,20% e Ty suét sinh I&i trén vén cha tang tir 7,48%
7.48% nam 2015 1én 11,2% nam 2016.
s sa%e E s b

2015 2016
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B.7. Kha nang thanh toan

Kha nang thanh toan hién hanh e Kha néng thanh toan cta cong ty twong dbi
< Kt ning thanh o i b tét khi kha nang thanh toan hién hanh clia
- Coéng ty lubn I&n hon 1 va dwoc cai thién
140 qua cac nam. nam 2016 ty |é thanh toan
120 hién hanh dat trén 1,2%.
1,00 7
. B. Két luan két qua phan tich tai chinh
0,60 - .
Qua phan tich cac chi so tai chinh cda Céng
040 1 ty déu & mirc dwoc Ky vong, va co s tang
020 4 trwdng tot. Diéu nay phan anh day 1a mét
. doanh nghiép c6 hoat déng san xuat kinh
' ot 0w om0 doanh tot, tang trwdng manh, hiéu qua quan
ly hoat déng cao va lubén dwoc cai thién.
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of share
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Income ratio g PV

88.295

5.000.000

17.659

CcT 2015 2016
EPS 722 803
EPS BQ 763

P/E 12

P 9.150 vnd
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C. PINH GIA.

C.1 Pinh gia chiét khau dong cé tirc DDM.

e Phuwong phap DDM duworc thiét 1ap véi cac

gia dinh hop ly sau:

Tang trwédng doanh thu dwoc sy bao & muc
than trong 20%,

Gia vdn gitr nguyén & mirc binh quan 85%,
Chi phi ban hang duy tri & mic binh quan
6%,

Chi phi quan ly doanh nghiép duy tri & murc
binh quan 5%,

Doanh thu tai chinh duy tri & mic 2%,

Chi phi thué TNDN binh quan & minh 22%,
Ty lé lgi nhuan gilr lai ludn & murc trén 50%
gua cac nam,

Ty suét chiét kh4u an toan & mic 18%.

Phuong phap DDM cho két qua gia c6
phiéu C69 = 17.650 vnd

C.2.Dinh gia bang P/E

e Phuwong phap P/E dua trén két qua nghién

clru nganh dé thiét 1ap gia dinh vé tinh wa
thich cua thi trwong P/E = 12.

e Phuwong phap P/E cho két qua gia c6 phiéu

C69 =9.150 vnd
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BPS tir nam 2013 dén 2016
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C.3.Dinh gia bang P/B.

Phuong phap chi s P/B

BPS trung binh 9.917
Heé sb 2,00
Gia tri 1 ¢6 phian 19.834

BPS

10.500

10.000 -

9.500 -

9.000 - I

8500 - T T T

1 2 3 4

PP DDM P/E P/B
Két qua 17.650 | 9.150 19.800
Ty trong 3 4 3
Binh Quan GQ 13.900 vnd

e Phuong phap P/B dya trén két qua nghién
clru nganh dé thiét 1ap gia dinh vé tinh wa
thich cuda thi trwdng P/B vé&i ty |é€ P/B than

trong la 2

e Phuwong phap P/B cho két qua gia cb phiéu

C69 = 19.800 vnd

D. Két luan

e Binh quéan gia quyén 3 phwong phap voi ty
|&é hop ly cho két qua dinh gia c6 phiéu C69

la 13.900 vnd

e Murc gia duoc dinh gia cao hon 39% so v&i

gia hién tai 1a ménh gia cta cb phiéu

=> Khuyén nghi: MUA
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